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Developers target opportunities in Sydney’s west
Sydney, NSW (4 March 2010)

Rising demand from developers seeking land banking opportunities has underpinned the $2.6 million
sale of a major residential site in Sydney’s south west.

CB Richard Ellis’s Harry Bui and Frank Oliveri negotiated the sale of the Hoxton Park land holding on
behalf of residential developer M&M Prpic Pty Ltd.

The 19,830 square metre, 435-437 Hoxton Park Road site was acquired by M&D Services Pty Ltd.

Mr Bui said the sale campaign had attracted considerable enquiry from residential developments
seeking land banking opportunities.

“The stabilisation of the residential market and projected growth in coming years is underpinning
demand for well located sites in population growth corridors,” Mr Bui said.

The Hoxton Park Road land is located one the border of Hinchinbrook and Hoxton Park, one of the
fastest growing suburbs in western Sydney. The site is zoned R2, providing for low density residential
development.

“There is considerable potential to capitalising on the improving demand for new dwellings in what is an
affordable and growing suburb, close to major transport infrastructure,” Mr Bui said.

About CB Richard Ellis

CB Richard Ellis Group, Inc. (NYSE:CBG), a Fortune 500 and S&P 500 company headquartered in Los
Angeles, is the world’s largest commercial real estate services firm (in terms of 2009 revenue). The
Company has approximately 29,000 employees (excluding affiliates), and serves real estate owners,
investors and occupiers through more than 300 offices (excluding affiliates) worldwide. CB Richard Ellis
offers strategic advice and execution for property sales and leasing; corporate services; property, facilities
and project management; mortgage banking; appraisal and valuation; development services; investment
management; and research and consulting. CB Richard Ellis has been named a BusinessWeek 50 “best
in class” company for three years in a row. Please visit our Web site at www.cbre.com.
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