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Strong auction bidding for Central Coast office complex 
 
Newcastle, NSW (2 June 2009) 
 
A Central Coast office building has been sold under the hammer for $1.5 million on behalf of the 
receiver manager Taylor Woodings. 
 
CB Richard Ellis Newcastle Managing Director Angus Klem steered the auction sale with Brad Rogers, of 
LJ Hooker Commercial. 
 
Mr Klem said the Gosford building had attracted strong interest, with five contracts issued ahead of the 
auction and several parties bidding on the day. 
 
The 293-295 Mann Street property was acquired by a private Sydney-based investor with existing 
property interests in the area. 
 
Mr Klem said the building was approximately 80% leased, providing a solid passing income and future 
upside from leasing out the partially vacant top floor. Based on existing income, the sale reflects an 
investment yield of 11%. 
 
“The purchaser has been able to secure a well located investment asset in the tightly held Gosford 
commercial market,” Mr Klem said. 
 
“The building offers strong returns whilst also being a future redevelopment option due to the attractive 
mixed use zoning.” 
 
The 1,058 square metre building provides three levels of office space with an attached two-level car park 
for 22 cars.  
 
The ground and first floors are leased for five years to Reach for Training Pty Ltd, while the second floor 
is partially occupied by Convex Australia on a month-to-month basis. 
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The building is located on the main street of Gosford, approximately 1 hour drive north of Sydney 

 
About CB Richard Ellis 
CB Richard Ellis Group, Inc. (NYSE:CBG), a Fortune 500 and S&P 500 company headquartered in Los 
Angeles, is the world’s largest commercial real estate services firm (in terms of 2008 revenue).  The 
Company has approximately 30,000 employees (excluding affiliates), and serves real estate owners, 
investors and occupiers through more than 300 offices (excluding affiliates) worldwide. CB Richard Ellis 
offers strategic advice and execution for property sales and leasing; corporate services; property, facilities 
and project management; mortgage banking; appraisal and valuation; development services; investment 
management; and research and consulting. CB Richard Ellis has been named a BusinessWeek 50 “best 
in class” company three years in a row and a Fortune 100 fastest growing company two years in a row. 
Please visit our Web site at www.cbre.com. 
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