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St Kilda Road landmark listed for sale
Melbourne, VIC (27 May 2009)

The landmark 606 St Kilda Road office tower has been listed for sale on behalf of Becton Office Fund
No. 2.

CB Richard Ellis has been appointed as the exclusive sales agent for the prominent St Kilda Road
building. Expressions of Interest will close Thursday 25" June at 3pm through CBRE South Yarra
Managing Director Andrew Dawkins and CBRE Associate Director, City Sales, Mark Wizel.

Mr Dawkins said the sale campaign was expected to generate significant interest, given the building’s
prime St Kilda Road location, strong tenancy profile and diversified income stream.

“The property is leased to a variety of tenants, which serves to diversify the income stream and mitigate
vacancy risks upon lease expiry,” Mr Dawkins said.

“Following a major redevelopment in 2003 at a cost of approximately $12 million, 606 St Kilda Road
offers high quality, modern office accommodation in an architecturally timeless building.”

The 12-level, 8,694 square metre building features ground floor retail space and 10 upper office levels
as well as basement and on-grade parking for 143 cars. All of the office floors offer high levels of
natural light with superb views towards Albert Park.

Mr Dawkins said the building had been completely gutted and refurbished in 2003 to provide high
quality, modern office accommodation.

“The major refurbishment of the building means depreciation benefits should be significant and future
capital expenditure reduced,” Mr Dawkins said.

The office floors are approximately 800 square metres in size and are easily subdivided, allowing the
building to attract whole and part floor tenants.
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The property has been actively managed by Becton and is currently 90% leased to a range of quality
tenants, including Blue Tongue Entertainment, Quintiles, THQ Asia Pacific and Lakeside Consultants.
Net passing income is $2,476,777 per annum.

CBRE’s Mr Wizel said the building offered the benefits of a staggered lease expiry profile, which would
allow existing tenants to expand as required. There was also an opportunity to grow the building’s
income in the short to medium term.

“Current rents are generally at or below market levels and, combined with a weighted average lease
expiry of 2.2 years, there is real opportunity for rent reversion in the near to medium term,” Mr Wizel
said.

“At $70 a square metre, outgoings are very low, making 606 St Kilda Road very competitive on a total
occupancy cost basis. This further enhances the ability to improve returns.”

The building’s prime St Kilda Road location is expected to be another drawcard for prospective
purchasers, with the property located in close proximity to transport and amenities such as Fawkner Park
and the Melbourne Sports and Aquatic Centre.

About CB Richard Ellis

CB Richard Ellis Group, Inc. (NYSE:CBG), a Fortune 500 and S&P 500 company headquartered in Los
Angeles, is the world’s largest commercial real estate services firm (in terms of 2008 revenue). The
Company has approximately 30,000 employees (excluding affiliates), and serves real estate owners,
investors and occupiers through more than 300 offices (excluding affiliates) worldwide. CB Richard Ellis
offers strategic advice and execution for property sales and leasing; corporate services; property, facilities
and project management; mortgage banking; appraisal and valuation; development services; investment
management; and research and consulting. CB Richard Ellis has been named a BusinessWeek 50 “best
in class” company three years in a row and a Fortune 100 fastest growing company two years in a row.
Please visit our Web site at www.cbre.com.
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