CBRE

CB RICHARD ELLIS
PRESS RELEASE o g e

Level 26, 363 George Street
Sydney NSW 2000
DX 10262

T 61 29333 3333
F 61 2 9333 3330

www.cbre.com.au

FOR IMMEDIATE RELEASE %2 7 April 2009

For further information:
Kathryn House
Communications Manager
61 2 9333 3585

61 402 465 440

Prominent Perth industrial site sold for $7.65 million
Perth, WA (7 April 2009)
A landmark factory site in Perth’s northern industrial corridor has sold for $7.65 million.

CBRE Associate Director Geoff Fraser negotiated the sale of the 10,326 square metre Balcatta site on
behalf of a consortium involving investment group Jedan Pty Ltd.

Mr Fraser said 163 Balcatta Road was a strategic corner site which offered redevelopment and
subdivision potential.

The property presently incorporates a 3310 square metre factory, however there is a current
development approval in a place for a state-of-the-art, two level storage facility.

Mr Fraser said the drive through facility would offer approximately 500 spaces, or 4,750 square metres
of net lettable area, in what was presently an undersupplied market.

“Balcatta is recognised as one of Perth’s premier industrial estates, offering a mix of large
office/warehouse showrooms and strata factory units, 10 kilometres north of the CBD,” Mr Faser said.

“A shortage of industrially zoned land throughout the entire Perth market has resulted in an increase in
demand from both national and international companies who are considering relocating to Balcatta,
which is already home to prominent businesses such as Bunnings, Berry, ERG and Metcash. “

Mr Fraser said land in the area was tightly held, with only a handful of sales in recent years.

About CB Richard Ellis

CB Richard Ellis Group, Inc. (NYSE:CBG), a Fortune 500 and S&P 500 company headquartered in Los
Angeles, is the world’s largest commercial real estate services firm (in terms of 2008 revenue). The
Company has more than 30,000 employees (excluding affiliates), and serves real estate owners,
investors and occupiers through more than 300 offices (excluding affiliates) worldwide. CB Richard Ellis
offers strategic advice and execution for property sales and leasing; corporate services; property, facilities
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and project management; mortgage banking; appraisal and valuation; development services; investment
management; and research and consulting. CB Richard Ellis has been named a BusinessWeek 50 “best

in class” company three years in a row and a Fortune 100 fastest growing company two years in a row.
Please visit our Web site at www.cbre.com
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