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Government rebate sparks space race
Melbourne, VIC (17 February 2010)

The Federal Government’s Home Insulation Program has sparked a space race by insulation companies
seeking to capitalise on a spike in consumer demand.

In one of the latest deals, the Melbourne-based Home Insulation Company has taken a six month lease
with ongoing six month options over an older-style Cbus warehouse at Dandenong.

CB Richard Ellis Senior Manager, Industrial & Logistics Services, David Aiello said there had been a
sharp increase in leasing enquiries from insulation companies in the wake of the Government’s Energy
Efficient Homes Package. The program provides assistance of up to $1,200 for eligible owner-occupiers,
landlords and tenants.

“The government rebate has sparked considerable demand from the insulation industry and we are
receiving regular enquiries from companies seeking short term warehouse deals,” Mr Aiello said.

The Home Insulation Company lease comprises 1,600 square metres of warehouse space in Estate One
at 101 Princess Highway.

Cbus intends to redevelop the estate in the medium term, but in the interim is seeking short term leases
of up to 12 months. A further 15,000 square metres of space is available in the complex in two separate
buildings.

Mr Aiello said the Home Insulation Company deal had provided the group with budget storage space in
an established industrial estate.

The estate is situated in a high profile location at the intersection of the Princes Highway and South
Gippsland Freeway.
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CB Richard Ellis Group, Inc. (NYSE:CBG), a Fortune 500 and S&P 500 company headquartered in Los
Angeles, is the world’s largest commercial real estate services firm (in terms of 2008 revenue). The
Company has approximately 30,000 employees (excluding affiliates), and serves real estate owners,
investors and occupiers through more than 300 offices (excluding affiliates) worldwide. CB Richard Ellis
offers strategic advice and execution for property sales and leasing; corporate services; property, facilities
and project management; mortgage banking; appraisal and valuation; development services; investment
management; and research and consulting. CB Richard Ellis has been named a BusinessWeek 50 “best
in class” company for three years in a row. Please visit our Web site at www.cbre.com.
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